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Months Closing Share Price (NPR) Months Closing Share Price (NPR)

Mangsir, 2072 391.00 Baisakh, 2075 338.00
Poush, 2072 390.00 Jestha, 2075 319.00
Magh, 2072 540.00 Asadh, 2075 284.00
Falgun, 2072 747.00 Shrawan, 2075 266.00
Chaitra, 2072 658.00 Bhadra, 2075 255.00

Baisakh, 2073 677.00 Ashwin, 2075 231.00
Jestha, 2073 771.00 Kartik, 2075 151.00
Asadh, 2073 843.00 Mangsir, 2075 149.00

Shrawan, 2073 705.00 Poush, 2075 154.00
Bhadra, 2073 620.00 Magh, 2075 137.00

Ashwin, 2073 613.00 Falgun, 2075 137.00
Kartik, 2073 569.00 Chaitra, 2075 135.00

Mangsir, 2073 413.00 Baisakh, 2076 144.00
Poush, 2073 405.00 Jestha, 2076 148.00
Magh, 2073 315.00 Asadh, 2076 143.00
Falgun, 2073 435.00 Shrawan, 2076 131.00
Chaitra, 2073 616.00 Bhadra, 2076 119.00

Baisakh, 2074 600.00 Ashwin, 2076 113.00
Jestha, 2074 564.00 Kartik, 2076 105.00
Asadh, 2074 545.00 Mangsir, 2076 109.00

Shrawan, 2074 660.00 Poush, 2076 124.00
Bhadra, 2074 589.00 Magh, 2076 133.00

Ashwin, 2074 550.00 Falgun 2076 136.00
Kartik, 2074 499.00 Chaitra, 2076 127.00

Mangsir, 2074 490.00 Asadh, 2077 108.00
Poush, 2074 425.00 Shrawan, 2077 112.00
Magh, 2074 375.00 Bhadra, 2077 156.00
Falgun, 2074 346.00 Ashwin, 2077 193.00
Chaitra, 2074 287.00 Kartik, 2077 238.00
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Naugarh Gad Hydroelectric Project (8.5 MW) Generation F.Y. 2076/077

m Contract Energy (kWh) Generated Energy Generated Energy
(kwh])

2076 Shrawan 6010330 4889390 81.35
49 2076 Bhadra 31 6010330 5378890 89.49
50 2076 Ashwin 31 6010330 3990880 68.61
51 2076 Kartik 30 5816448 3663410 62.98
52 2076 Mangsir 29 3436707 2724190 19.27
53 2076 Poush 30 2948177 2127450 7216
54 2076 Magh 29 2564546 2207400 86.07
55 2076 Falgun 30 2666632 2262300 84.84
56 2076 Chaitra 30 2644500 2695970 101.95
57 2077 Baisakh 31 3112552 2710920 89.02
58 2077 Jestha 32 4510176 2281090 50.58
59 2077 Asadh 32 620421 4831220 71.81

Total 51934939 39823110
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Upper Naugarh Gad Hydroelectric Project (8.0 MW), Generation F.Y. 2076/77

m Contract Energy (kWh) Generated Energy Generated Energy
(kwh)

1 2076 Kartik 5385956 1702316 31.61
2 2076 Mangsir 29 4361601 2814080 64.52
5 2076 Poush 30 3435693 2020340 58.80
4 2076 Magh 29 2745263 1947400 70.94
5 2076 Falgun 30 2716882 2100330 75.64
6 2076 Chaitra 30 2459275 2632070 99.53
7 2077 Baisakh 31 2463233 2654790 107.78
8 2077 Jestha 31 2632484 2091940 76.98
J 2077 Asadh 32 5745020 3414370 59.43
Total 32005407 21371636
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Upper Chameliya Hydroelectric Project (40MW), Energy Generation Table

Nepali River Discharge Monthly | Monthly Monthly Outage | Contract
Months Discharge | for Power | Head | Efficiency [ Power | Power | Generation | Including [ Energy
(m3/sec) | Generation (kw) (kw) | Before Outage | Losses (KWh)
(m3/sec) & Losses (kwh)
(kwh)

Baisakh 31 16.66 15.39| 198.76 88.35% 26,777| 39,958 19,722,831 788913 | 18933918
Jestha 31 26.02 2347 | 19448 88.35% 39,958 | 39,958 29,431,674 1177267 | 28,254,407
upto 15 13,671,487
16 onward 14,582,920
Ashad 32 56.50 23.47| 19448 88.35% 39,958 | 39,958 30,381,082 1215243 | 29,165,839
Shrawan 31 85.46 2347 | 19448 88.35% 39,958 | 39,958 29431674 1177267 | 28,254,407
Bhadra 31 82.03 2547 | 19448 88.35% 39,958 | 39,958 29,431,674 1177267 28,254,407
Ashwin 31 50.70 23.47| 19448 88.35% 39,958 | 39,958 29,431,674 1177267 28,254,407
Kartik 30 21.29 2347 | 19448 88.35% 39,958 | 39,958 28,482,265 1139,291 21,342,974
Mangsir 29 17.66 16.39| 198.32 88.35% 28451 39,958 19,604,188 784,168 18,820,021
upto 15 9,734,493
16 onward 9,085,527
Poush 30 14.37 1310 199.65 88.35% 22,894 | 37496 16,319,080 652,763 15,666,317
Magh 29 12.72 1144 | 200.20 88.35% 20,057 | 32695 13,820,225 552,809 13,267416
Falgun 30 12.73 1146 20020 88.35% 20,081 31743 14,313,962 572,558 13,741,403
Chaitra 30 13.13 11.86 | 200.07 88.35% 20,769 | 30,884 14,804,255 592,170 14,212,085

Total 365 275,174,584 | 11,006,983 | 264,167,600
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Month Contract Energy Revenue
(Kwh) (NPR '000)

Baisakh 18,933,918 159,045
Jestha 28,254,407
upto 15th Jestha 13,671,487 114,840 PPA Rates
16th Jestha onwards 14,582,920 69,998 Dry Season

(16th Mangsir to 15th Jestha) :
Ashad 29,165,839 139,996 NPR 8.40 / kKWh
Shrawan 28,254,407 135,621
Bhadra 28,254,407 135,621 Wet Season
Ashwin 28,254 407 135,621 (16th Jestha to 15th Mangsir) .
Kartik 21,342,974 131,246 NPR 4.80 /kWh
Mangsir 18,820,021 There shall be 8" increments of
upto 15th Mangsir 9,734,493 46,726 3% of initial PPA rates for first 8
16th Mangsir onwards 9,085,527 76,318 years after commercial operation.
Poush 15,666,317 131597 )

The PPA rates shall remain fixed
Magh 13,267416 11346 after the 8" increment.
Falgun 13,741,403 115,428
Chaitra 14,212,085 119,382
Total 264,167,600 1,622,886
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Location

Type

Design Discharge (Q,,)
Gross Head

Net Head

Capacity

Annual Energy
Headrace Pipe Length
Headrace Pipe Size
Penstock Pipe Size
Surge Tank

Turbine Type

No. of Units

Saileshikhar Municipality & Naugarh Rural
Municipality, Darchula District
Run-of-River

8.50 m¥/s

137.00m

122.30m Installed

8.5 MW

53.64 GWh

3740.40m

2.10m to 2.00m Dia, 10mm to 12mm thickness
1.70m Dial, 2mm to 22mm thickness
Circular Cylinder, Concrete, 1

Francis Turbine

Two

3TWR Gilors 9l Sicifagld 3R=—NSTel (T Aoldic) dl AR Fu3dn

Location

Type

Design Discharge (Q,,)
Gross Head

Net Head

Capacity

Annual Energy
Headrace Pipe Length
Headrace Pipe Size
Penstock Pipe Size
Turbine Type

No. of Units

Naugarh Rural Municipality, Darchula District
Run-of-River

6.43 m*/s

163.44m

144.00m Installed

8 MW

49.10 GWh

5150m

1.70m to 1.65m Dia, 8mm to 16mm thickness
16mm to 20mm thickness

Francis Turbine

Two
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Location : Api Himal Rural Municipality and
Marma Rural Municiaplity, Darchula

Type . Run-of-River

Design Discharge (Q,,) 2347 m/s

Gross Head : 215m

Net Head . 204.48m Installed

Capacity : 40MW

Annual Energy : 264.167 GWh

Turbine : 3 Nos,, Horizontal Francis Turbine 13.4MW Capacity each

Generator - Synchronous, 3 Phase (Three), 15.7 MVA each

Transformer . 16.5 MVA (Three), 11/132 kv

Transmission Line : 132 kV s/c, 16 km, ACSR Wolf Conductor

Energy after outage and Losses : Wet Months: 165.589 GWh, Dry Months: 98.578 GWh

Total Project Cost after financing . 740.00 Crore

Plant Load Factor 0 19.39%

qc AaNare AR IRNGTeNd AfRItd TRl

Type of Scheme . Grid Connected Solar PV

Solar Module Type : Trina TSM-315PD14 (Si-Poly)

Capacity of each module (W) . 315

No. of Module ;3840 (20% Oversized)

PV System Mounting Structure Type : MS Galvanized

Power Conditioning Unit (Invertors) Capacity : 1000kW

Power Conditioning unit specifications . Input Voltage range 600-850V (1000kW)

No. of Inverters 2

Inverters make : ABB

Plant Load Factor % . As per Contract Energy Table with NEA: 18.71%
P50 PVSyst 19.52%

Cables and Earthing Systems . 1Set

Annual Average Energy (Per MW) : 1677000kWh

Land . 5 Acres of Vacant Land

Power Evacuation : Through 33kV or 11kV Transmission Lines to

NEA owned Grid Substation




Financial Indicators

Paid up Share Capital (NPR '000) Profit after Tax
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INDEPENDENT AUDITOR’S REPORT TO TH.< SHAREHOLDERS OF
API POWER COMPANY LIN..TED

« Disclaimer of Opinion
We have engaged to audit the accompanying financial statements of Api Pow .1 Company Limited (‘the company’) comptises
Balance Sheet as at Ashadh 31, 2077 (corresponding to July 15,2020), Incouic Statement, Statement of Cash Flows, Statement
of Changes in Equity for the period then ended and Notes to the Financial Stalcments.
We do not express an opinion on the financial statements. Because of the significance of the matter described in the Basis for
Disclaimer of Opinion section of our report, we have not been able to obtain sufficient appropriate audit evidence to provide a

basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

The financial statements of the company are not complied with Nepal Financial Reporting Standards (NFRS). As a result, we
were unable to determine whether any adjustments were necessary in respect of the financial statements. The effect of not
restating, presenting and disclosing financial information based on provisions of NFRS is uncertain and could be materiat and

pervasive,

Respousibilities of Management and Those Charged with Governance for the Financial Statements

Management of the company, is responsible for the preparation and fair presentation of the Financial Statements in accordance
with the Neyal Accounting Standards and other accounting principles gencrally accepted, including the accounting policies as
adopted and for such internal control as management determines, is necessary {o enable preparation of the financial statements
that are free from material misstatements, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a hieh level ¢f assurance, but is not guarantee that an audit conducted in accordance with NSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

Statements.

Report on Other Legal & Regulatory Requirements

On the basis of our examination and explanations given to us, we would like to report that:
We have obtained all the information and explanations, which were considered necessary for the purpose for our audit.

Company has kept proper books of accounts as required by law, except as required by Nepal Financial Reporting
Standards.

The Balance Sheet, Income Statement, Statement of Cash Flows, Statement of Changes in Equity dealt with by this
report are in agreement with the books of account maintained by the Company. However, Cost recognition and
Depreciation on 8.5 Naughad Gad Hydropower Project and 8 MW Upper Naughad Gad Hydropower Project and IPO
Issue Expenses has been written off as per company policy as mentioned in Para B.5 of “Notes to the Accounts” of the
financial statements which understates profit in earlier years and overstates profits in later years. Again, the company
has not tested for the impairment of Investments and Receivables and have been valued at cost. Also, the company has
not complied with the Contribution Based Social Security Act 2074.

During our examination of the books of account of the Company, we have not come across the cases where the Board
of Directors or any member thereof or any representative or any office holder or any employee of the Company has
acted contrary to the provisions of law or caused loss or damage to the Company, and
v.  Wehave not come across any fraudulence in the accounts.

i
ii.

iii.

iv.

Place: Kathm:andu, Nepal ‘
Date: ..
Q777 1Y UDIN Number:201030CA003871QKL
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