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Projected Indicators
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Month Closing Share
Price (NPR)
Mangsir, 2072 391.00
Poush, 2072 390.00
Magh, 2072 540.00
Falgun, 2072 747.00 . )
Chaitra, 2072 658.00 Closing Share Price (NPR)
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Asadh, 2074 545.00 ° °
Shrawan, 2074 660.00
Bhadra, 2074 589.00
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Kartik, 2074 499.00
Mangsir, 2074 490.00
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I Salient Features Of —

Upper Naugarh Gad Hydroelectric Project (BMW)

Fﬂ IIrI-

_ :__1—

Location

Type of Scheme

Design Discharge (Q40)

Design Discharge from Naugarh Gad
Design Discharge from Maune Khola
Gross Head

Net Head

Capacity

Annual Energy

Headrace Pipe Length

Headrace Pipe Size

Maune Khola Collection Pipe Length
Maune Khola Collection Pipe Size
Penstock Pipe Length

Penstock Pipe Size

Turbine Type

No. of Units

: Naugarh Rural Municipality, Darchula District
: Run-of-River

:6.43 m3/s

: 5.54 m3/s

: 0.89 m3/s

: 163.44m

: 144.00m Installed

: 8 MW

:49.10 GWh

: 5150m

: 1.70m to 1.65m Dia, 8mm to16mm thickness
: 1236m

: 0.70m to 0.80m Dia, 6mm to 8mm thickness
:233m

: 16mm to 20mm thickness

: Francis Turbine

: Two
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I Salient Features Of T
Upper Chameliya Hydroelectric Project (40MW)

Location : Marma Rural Municipality, Darchula
Type of Scheme : Run-of-River
Design Discharge (Q40) :22.79m3/s
Gross Head :215m

Net Head : 204.61m
Installed Capacity : 40MW

Annual Energy : 253.06 GWh
Headrace Pipe Length : 5000m
Headrace Pipe Diameter : 3.50m
Penstock Pipe Length :450m

Penstock Pipe Diameter : 3.10m

Turbine Type : Francis Turbine
No. of Units : Two
Transmission Line Length : 16km
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- Salient Features Of —

Solar Power Projects (18 MW)

(Per MW)

Type of Scheme : Grid Connected Solar PV

Solar module type : Trina TSM-315PD14 (Si-Poly)

Capacity of each module (W) Reils

No. of modules : 3840

PV System Mounting Structure type : MS Galvanized

Power conditioning unit (Invertors) capacity : 1000 kW

Power conditioning unit specifications : Input voltage range 600-850V (1000 kW)

No. of inverters 1

Inverters make : ABB

Plant Load Factor % : As per Contract Energy Table with NEA:18.71%
P50 PVSyst 19.52%

Cables and Earthing Systems : 1 Set

Annual Average Energy (Per MW) : 1677000 kWh

Land : 5 Acres of Vacant Land

Power Evacuation : Through 33kV or 11 kV Transmission Lines to
NEA owned Grid Substation
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¢ NEPAL SEI BANK LTD.

OFFICE: ‘GPO BOX NO. 6049, KATHMANDU, NEPAL
SWIFT : NSBINPKA, website: www.nepalsbi.com.np, e-mail: nsbico@nsbl.com.np

¢
Date: 20.11.2017

Ref. No. 074-75/NSBL/COM/CRD/650

Api Power Company Ltd.
Trade Tower,
Thapathali, Kathmandu
Nepal

Re: Letter of Intent- Api Power Company Ltd.

Upper Chamiliya Hydroelectric Project (40.00 MW)

Dear Sir,

This has reference to your letter dated 12.07.2074 BS requesting us to issue a letter
of intent towards financing the subject project of your company.

In this connection, we would like to inform you that we are interested to finance the
said project under our lead management with total consortium debt financing of Rs.
490.00 Crore subject to the viability of the project on our assessment and approval
from the appropriate authority of the bank.

i Thanking You,

Zw?)

Credit Officer Chlef naget

Nepal SBI Bank Ltd.
Commercial Branch
Lainchaur, Kathmandu

Commercial Branch, Lainchour, Nepal, Phone: 01 39166
Fax: 014024023, E-mai: commercial@nsbl.com.np
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NMB BANK LIMITED
NMB ¥ fosfies

(A" class commercial bank licensed by Nepal Rastra Bank.)

Ref: No. NMB/CB/073-74/419
Date: 01/02/2017

Mr. Guru Prasad Neupane
Chairman

Api Power Company Ltd.
Trade Tower, Thapathali
Kathmandu

Subject: Letter of Intent: Api Power Company Ltd.

Dear Sir,
This is in reference to your letter dated 26% January, 2017.

We issue this Letter of Intent (Lol) with an understanding that we shall arrange (as the lead bank) the
necessary debt financing at an acceptable debt equity ratio for the installation of the solar power plants

located at various places d below:
S.No. | Company Name Location Capacif
1 Api Power Company Ltd. | Chanauta, Kapilvastu 1.5 MW
2. Api Power Company Ltd. _| Parwanipur, Parsa 8 MW
3. Api Power Company Lid. _| Dhalkebar, Janakpur 1MW
4. Api Power Company Ltd. | Kawasot, i 0.5 MW/
5. Api Power Company Lid. _| Bardaghat, Nawalparasi 1MW
6. Api Power Company Lid. _| Kawasoti, 1MW
7. Api Power Company Ltd. | Simara, Parsa 1MW
8 Api Power Company Ltd. | Ch hapur, Rautahat | 4 MW

A successful Financial Closure for debt financing the project is subsequent to a favorable outcome of
Feasibility Study, Credit Appraisal and successful loan negotiation, along with adhetence to NRB guidelines
and Bank’s credit policies.

This letter does not constitute or give rise to (i) any obligation on the part of the bank to provide any credit

facilities (i) representations or warranties in respect of any of the foregoing. This has been issued at the
request of the subject company without any liability on our part.

Sincerely, O’*’
Q2

Authorized Signatory

Tel: 977 1 4248160 | Toll Free No. : 16600125252
Fax: 97714246156 | Email: call@nmb.com.np
swiftcode: NMBBNPKA

Limited, imited, Limited,
Bank L ted)

NMB Bank Limited
Babarmahal, GPO Box: 11543
Kathmandu, Nepal
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i G.P.O. BOX : 9402, New Plaza Marg-46
m yanendra & ASSOCIates o Putalisadak, Kathmandu, ;epal
Chartered Accountants | Tel : +977-1-4416064

Email : gaa@gaa.com.np
Website : www.gaa.com.np

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
API PQWER COMPANY LIMITED

We have audited the accompanying financial statements of Api Power Company Ltd., which comprise the Balance
Sheet as at Ashadh 31, 2074, (July 15, 2017) and the related Income Statement, Statement of Changes in Equity and
Statement of Cash Flows for the year ended on that date.

Management’s Responsibility for the financial Statements
Management of the company is responsible for the preparation and fair presentation of these financial Statements in
accordance with Nepal Accounting Standards. This responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Nepal Standards on Auditing. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on our professional judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we
considered the internal control relevant to Company’s preparation and fair presentation of the financial statements in
order to design audit procedures that were appropriate in the circumstances, but not for the purpose of expressing an
opinion on the Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of accounting estimates made by the management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we obtained is sufficient and appropriate to provide a basis for our opinion.

Opinion

In our opinion, except for the effect on the financial statements of the matters mentloned in point (vi) below i.e. basis
of qualification, the accompanying financial statements give a true and fair view, in all material respects the financial
position of Api Power Company Ltd. as at Ashadh 31, 2074, (July 15, 2017), and of the.results of its financial
performance and its cash flows for the year then ended and in accordance with generally accepted accounting
principles and Companies Act 2063.

Report on Other Legal & Regulatory Requirements and Basis of Qualification
On the basis of our examination and explanations given to us, we would like to report that:
i.  We have obtained all the information and explanations, whlch were considered necessary for the purpose for
our audit.

ii. Company has kept proper books of accounts as required by law, in so far as it appears from our examination
of those books of account.

iii.  The Balance Sheet, Income Statement, Statement of Cash Flows, Statement of Changes in Equity dealt with
by this report are in agreement with the books of account'maintained by the Company.

iv.  During our examination of the books of account of the Company, we have not come across the cases where
the Board of Directors or any member thereof or any representative or any office holder or any employee of
the Company has acted contrary to the provisions of law or caused loss or damage to the Company, and

V. We have not come across any fraudulence in the accounts.

vi.  Costrecognition and depreciation on 8.5 Naughad Gad Hydropower Project and IPO: Issue Expenses has been
written off as per company policy as. mentioned in Para B.5 of “Notes to the Account” of the financial
statements and Dividend Income from Api Hydro Mechanical Ltd. has been recognized in the financial
statements though right to receive has arised after the Balance Sheet date. Also, the financial statements is not
complied with NFRS.

Place: Kathmandu
Date: 07 Poush, 2074

Chartered Accountants

CA Gyanendra Su:edi

Proprietor

e () oo




31ft uraR doueh foifdies

aAcnd
foifcl 2008 ATET 3RAR 39 IAD) (AY J[CTIS, 2090)
faazor 3roRgfa Tay () aaqy ()
311. 2003 U8 311.d 2002 b3
Joufa
fdmiforar Joufa
FEf, ®ve qur Aiq=a q 439,339,400 | q,4¥%,339,395.00
Ferfomeier wfeairers 3 Y48,3ER,4R.00 -
SR 3 9¥¥ 1Y 3¥5.00 | q¥Y ¥33¥%0.00
Sion fGHmiforer Aufa 2.2310,C30,LYL.00 | 9.§L8.E88 LET.00
dlo] Jdufd
TG AT b HISaTd § §4Y,338.00 9¥,20%,5%0.00
qfeATSTAT T9ehr Y 933%50,%30.00 439,09%,¥03.00
I T, GRIET qAT T B SATbT TEH % &%, ¥4 9E43.00 ¥%,19%%9,9%%.00
319911 dio] Aufal 20E,bt3,§0T.00 aC8.LTyY.8r2.00
39011 Aaufa 2.880.§39Y§Y.00 | 9.TLE.E30,260.00
Goft a2n qiRica
yoit
AR ST 9 4,040,000,000,00| 4,000 000000 00
SATST IS qAT Afs=raq ATRT 3 20,029 ¥55.00 29955,500.00
ST Yot 9.980,0LL.8TT00 | 9.08§b.9TT.§00.00
fedaiforar qiiRica
feereptfers =T e 9,9%1,200 %¥03.00 | 9495554900
Stedn fGdeiferar aiRica 9.980.£01,803.00 | Y9 EEC.ALY.00
ey Gifkica
ST ThreT q0 33,3¥%,%39.00 9% 9%3.00
qeRiTd eIl 999,%09 302,00 3,000,000 00
=7 T 9 92,293 ¥35.00 45,4192, 333.00
319911 die] GIiicd QUE §2§.§18.00 §0,blb3 8TY.00
Stoan Yt aen qiRica 2.880.§39.Y§Y.00 | 9.CLE.§30.2§0.00
o ofifa aen Ruiofiss ay
®IGHIST EHT FA gfqaaTaTar
faifa : ov Wiy, 2008 A TUE THITUEH
TAdE THSUIaT
IERAIG s=AluTor ifS1a c=iturer digog ouTel Rie. Fmolog Jadl
(AEE) (FTIFR F=ATAF) (FATeA) (FTITEeR)
afarer s=ilurer emRad afery
(=T (fad Z@aeam= 9q@)

e (w) e




31ft uraR doueh faifdes

ST ifaaral fgaa
fdifcl 2008 JATeT IRAR 39 1A JATFADI (AY [T 2096 JAFADI)
fdazor 3toIRa TRy (F) Iaay ()
311.d 2003 b8 311.d 2002 b3
3feGIoll
EEGREEIEICA: ICa g ALl 935,9¥R,039.00 q0%,5%¥,039.00
ERIEREG] IR 3954 Y,40%.00 1%,99%,999.00
qUY, 92943000 | 9R3,00%9%5.00
TS
AT (SIS &THATRT ATITIAT) 540,000.00 54,0,000.00
AT (ITATEART ATTTAT) 3,95%,535.00 3499,559.00
oITBI T alla=dToll Q12 9T0,b02.00 qQqe 03T,390.00
et fatsReT AT ¥%,50Y4.00 -
AT =TT @ 93 %,939,9%9.00 Y,540,5%3
EHIEIRERCL] ¥ ¥,99%,4% ¥.00 340%,¥03.00
BRI B¢ I 151 fAD! o1 aT shadrol 9§0.2eY Y22.00 0L, TTY,002.00
fataa @= %Y, %% ¥,599.00 9985 ¥ ¥33.00
g HiE 9%9,3%5,099.00 40,305, ¥3¥.00
AR Ao I B D) GIIbT a1 shiaATol bL,832,600.00 T9,092,226.00
FHINT T q,2,30,3%0.00 253 400,00
@< D! oIrsT ar ela=Aroll 1Y.992,8Y0.00 T0.T2t 1b2§.00
TG qURT H ¥\9,85%.00 -
SHT ATTF - =
@< uftad! oI ar eiiaarelt 1Y.080.85&.00 T0.T2t b2&.00
o ofifa aen fRwofizs ay
®IGHS] GRS IIRCER R IR
f3ifer : ob Uy, 2008 S S THIEue
S THIIVIET
IRFURAIG oiural zif51a o=iturer dideg s=ilura Rie. Feeg Jgady
(reAe) (TR F=<ATeleh) (F=TAF) (FrITEeR)
fa o=iturel 2mead afery
(F=ATAF) (ot =a=aTIT yHE)

e () i




31ft uraR doueh foifdies

. A5aIcTdl alfafdfEid) oldlg udis

dlolG Udrg fdazor
311.d 2003/18

I ()
311.d 2003 Ib8

araay ()
311.d 2002 I3

FT Tzl HATRT AT AT 8,00, %55, 00 50,53, 93% 00
SIEH @ gl @ 49,3%5,099.00 90,305,%¥3¥.00
Sired - Feafd fafwear dream ¥%,594.00 -
SIg @ =TS @ %Y,¥%¥,599.00 9,98 %,¥33.00
daRiI 4f51 uRade 31fEim! J5arete ololG Udig QYL £Y0.9£3.00 Q0T £02.Y62.00
=Tl ITSTHT WU i/ 3fg §§,¥%0,49%.00 R3,430,333.00
iaretdl oifdfdfEiaie Hga ololc udrs 228,880,6C2.00 q32,822 C§Y.00
. otarrell aifdfdfEiodY Jg ololg Udis
FAATHTHT ATHT $ﬁ¢/§rﬁd 9,9%%,9%¥R.00 (13%,3%3,¥%0.00)
fraTontae afedrsTAT WU a?ﬁT/Efi?g’ (L4%,3%,94R.00) q,2%%,R\%9,590.00
feo gwgfa femr 9,400,000 00 =
feqR Tvta @feg (%,294,0%4.00) (9,44,0%R,093.00)
ciorroht arfdfdferare Jg oo Uais (Y§0.6§0T,00Y.00) | (3L9,893 §L2.00)
a1. faferar afafafére) srorg yars
AR ISRl (HahTe 40,000,000,00 354,000,000.00
g fadwor (13,93,495.00) -
faereptfer =oTaT Ut HH/afg 3%,33%,%35.00 (35,590 9% %¥.00)
TS feearT (84,¥%¥,599.00) | (19,%¥,¥33.00)
fafcrr arfafdferare Jq olorg uare 32C.§92.C3L.00 22T Y&Y.3T8.00
-G ololG Udrs (b.YY8.YY8.00) (30.829.883.00)
UIR T ol0IG a2 db dlsard Q8,20v,TL0.00 88.6§3Y,333.00
3RIR dRATed JAFHDI ol9IG AT db dlsald &.6YY.336.00 Q8.20¥.Tt0.00
o ofifa aen Rwofizs ay
®IGHIST EHT FA gfqaaTaTar
faifar : ov Wy, 2008 A UUE UHITAUEH
IEURATG GiTuror zif31a c=iurer #ZoG cAuTo Rie. 3eiog Jqadl
(e (FTAET FITeA) (T=ATAE) (FrITEeR)
farr s=itural emRad afery
(T=HATAE ) (fa =gz g9@)




(RRK bhikrkke Bb)) (eblheoh)
RIJIP PD3IS Leg sl m
(2221K1K) (ebllack) (ebllack 13ldlld) (Bkak) m
Lok Hocs R leiniEe ot D Joines Sl £
B20R|RN Sod Bsblie 8003 ‘RN A0 : DJig|
dbbiebbpblk brbk 1812 Lsleold
00'228'130'08b'b 00'228'AA0'0A - - 00000000 0A0'b PIbC|ip DPIe bE RURIE 8003 RJip| @
00338080 %6 00338 '080" %6 bliblb lb Lthib 2B lbBlkl ke
(00 26 %'bEb2 %) (00 26 %'bEb2 %) Inebis] Islitk
00'000'000'0% = = 00'000'000'0% lolh 2RIy leDell Bl
00'00%22b%930% 00’003 22k} - - 00'000'000'000'b Blzolp leblr b okl 260x Blh)
00'00%22b%9%0% 00003 22b%9% - - 00'000'000'000 Plbalh lbblr bt 2kl ook Bih)
00226 52202 00 RaBr2'02 - - - blbblb lb Ltk 2B Lbblble bhd
00'000'000 %22 - - 00'000'000 k2% inlh 2hklp LoDl lis
008012 2A€'LOO (00'33b'b83'Eb) - - 00000000 AbO PIDC|ip | DPIe b 1abIIE 3003 i)

(DILPR: Ab03 SIWIC Ab) DILPR Ple bE ARIE WIR 8003 DJIg)
102Dbpj |Diopbn |Dale BLRIPDS

Sl [Joreh Sl [k

atfr ureR @l fafee



000A8' LT ALAL | 00bLO'2ZE AL | AFLAZILO'BARL | 00238'A2A'BAR'L | 00'ANL 3BA'L 00'3AL0AA3 | 00'Eb2'2AL | 0000AA3L | 00203b3TABAD Lepic
00 k22 %0 LE %L |00 R0% 2bt3b | 00 BeE 2 K022 k'L | 00 BeE R kO 22 %'b = 00 23% 202" - - 00 730 P22 2R
- ER bhidb]
00°%b2' % k02 | ooatbaro’h 00 KR 22002 00 KR 220 %2 = 00 KR 22002 kb ot | 2kl lple b3 bBbhke
Ll lizells
00'b%0'222%0%'b |00 R DR KL | 00 ERRRAL'2bEDL | 00ERRRRL'2bRD = 00°R3%'202% = - 0070 %08 bR hE OF 21 2k b’k %2
00°'000'h2 00°000'9 00'000'20b 00°'000'20b - - - 00°'000'20h he % 2kERhb hk2llk
00 kb5 0073b%"% 00'be2%h 00'bt2%hb = = = = 00'bE2th he % 2kb2thbY lplk?
£ wh
00'028'0ab'8 00'00A' €R3 a3 2€2ARE'] 00'838'bA2'8 - 00'2£8' a¢a - - 00'330'8bb'8
00903 %02 00 ke "R 002k2'2t0'h IR ENTIAN = = = = 00xt22t0'h 222kl
00 00R E 00'b3% % 0020 5k 002052 = = = - 0020 %8 h2eb| alblp
00 23%'bb 00'22%'h 002 R:'th 002 R:'th = = = - 002 R th hth 221k
00732%'33 00a%t'bb 00:2% "% 00t2% %0 = = = = 00:2% % 2klth2el beS|bE
oo'ob:'bas 00'0x%'22 00 0th 2%k 00 0th 2%k = = = - 00 0t h 2%k 2h2thial?
00'030ba 00’06t 00'0tb'%2 000tb'%2 = = = = 00'0tb'%2 bRl b2lbe 125
22:inll lkD bl
0022 %22 00'3bb'a2t ERONCEY R 007%%E 200 - 002t D0 = = 00'ba%' 2t braletk b Inlkhk)
B¥b gJ wh
00 3% R 00'22%"b 00'0r% ba 00°02% b2 = = = = 00°025% b2
0073 %RY 00 29t"3h 00°025%'ba 00°0%5%ba = = = = 00°025%'ba IZEILY Il
%0 R} 10h
00203333 b 00'38bA0¢ 00'82A3bA'L 00ARALOZL | 00AN228AL 000A£28 | 00'€b22Ab | 00°00AA3L 00034 AAN'S
00Ehe %5 0020 %2 00 bR% 2%E 00 bR 2%E = = - 00°001'0% 00 bRR 232 2hthl bl? lble
00 2b2"26b 00 %03 %% 00 5ba 282 00 %ba ' 28% = = = - 00 5ba 282 kbl IRD bl
0062303 | 00 %200%h 00'bat'22¢ 002bRte2 = 00'0%t'22 | 00'tb2'2%b | 00'00N¥e 00 %22'0%% 22K Ikb 22k
- - - - 00 k0232 %'b = = = 00 k0238 %'b 23lbkap kbkld
00'0gb'ob 000%t% 0003%'th 0002%th = = = = 0003%th Ehlb 2k)2
00 %2%a2 0022k Bk 00tht'abb 00tbt'abb = = = = 00th'abb 221k lk kil
Ay B 15h

=2Ie R

b Blbbk

3jopia

2ARLE 3joRI2

r )

:
;
2




forarforreliar uR=Nstem

RS RIS
fdazor RATY () arday ()
311.d 2003 b8 311 2002 103
R NS M ¥49,99%,5%4.00 -
R afeFraT=T ¥ 940, 530.00 -
it =RAAT AT ¥ ¥ ¥%9.00 -
Stddil YYE 36§2.992.00
[GEI0] ] ﬁ—ﬂﬁ 3
fdazor RATY () arday ()
311.d 2003 b8 311 2002 163
fUqed gasEeHve FAl fataee q,%¥3%,300,00 4,924,000.00
FET HTAAl ITaR [ATHeS 40,0%%,%00.00 40,0%%,%¥00.00
AT ETSST HFIH [dieS 80,000,000.00 80,000,000,00
. 9rs. {8, fa. uw 35%,500.00 35%,500.00
JUTel getaie 3% fafide. (FPO) 359,%%5.00 q,%55,540.00
fagerrell urar fataas 33,448,%50.000 R448 550,000
STET Q¥¥,34%,3¥5..00 | q¥Y ¥33,%¥%0.00
o9IG a2l dab dlsard e ¥
S
311.d 2003 b8 311 2002 103
ofoIG dloGId qL&.323.00 qu§.323.00
d® dlsara
STAT S 9Tl fer. (00R) 99,2,39.00 9Y¥,09¥.00
ST & e fer. (003) 30%,390.00 4000.00
AT S T . (00%) (¥R HATE ME) 4R, %%8.00 %9%,20R.00
o IATHERE S fo - q,0%%,3%9.00
J9Ter & fatHee (Escrow A/C) 339,9% ¥, 00 ¥ 293 §%¥.00
FF A FTSHTG foT. ¥33 ¥5%.00 ¥Y, ¥93.00
T ATE. UH, 5. S o, 3%,225.00 §,649.00
ST S JTer e 409,%99.00 19%,%%9.00
Farer e fer. 94,%¥%5.00 36%9,433.00
Jarer ug fo arg g fo. 95%,9¥3.00 90%5% 00
A AE fa e S 2,4%9,34%.00 L¥R,¥\H.00
ot g fa a9 S o) %55 3%y 00 -
T g fa ofen 9% fa.R) S, 95 ¥.00 -
qIEH FHEAA b e, 308 $5%.00 3%%,3¥8.00
aiftea afores S e, - 90,339.00
Uq TH far oiep for 54,000 00 =
framaae SwaTiTe o fa. - 39%1.00
HITET =k q,%%%,55%.00 q,%¥%%,55%.00
SITAT §.6YY.336.00 Q8,20E,TE0.00

R T




uR=NsTer RET 9Tt ¥
I N
311.d 2003 |8 311.d 2002163
ETSSIHHIAeRe TP ATNT T 5,399 N 5.00 943,0%9,049,00
ST @R AT Foehr q,03%,3%¥9.00 93%,3¥\9.00
qRATSTAT ferebrareht AT qoeht 35,35%.00 35,35%.00
TIRATSTAT FoeTATHT AT T 3,459,%¥%3.00 80% 04 00
fATSTAT FrIATET TIhT Y4 ¥4 ¥.00 9,543,393.00
AR HFIARA HIABI ATRT TR 25,399,992, 00 £9,¥00.00
AT SHATH fafaee (Fafwe s anfn Teen) %,%%3,40R.00 3¥,9%3,038.00
FAE FATEERE TRETSAT G 3,099,333.00 -
AR & qH FEAT o 93,880.00 ;
AR qRATSTAT 9 3,34R,000.00 ?,393.00
g ufaan giwifafeg a1 fa 9,0%9,3%.00 %29,3¥3.00
fergepTel arar fafads 939450.00 936450.00
ATfTear =rHfar afedisTT Tt 34,000.00 3Y,403.00
YIR ANTTE TS TRATSAT J9ebT 4,02%,000.00 43,094, 443.00
a7 BT HEI R [affdg - 9%, ¥q%,59¥. 00
FTEel Hdee Wl . - 3,00.00
afearsTT et (@feer =) 40,000.00 -
ARTA GEATE @A - 9,24%.00
Sl Q33.&T0.&£20.00 929,098.803.00
316 UD!, ERIET T=AT UId ol DT IDd A &
N
311.d 2003 18 311.d 2002163
gl &= 230 %%%,.00 929,549.00
gRIET (Tt feree wfereReom) 4%,03%.00 48,039.00
T ATt 34,000,000,00 40,000,000.00
UG MeHTE HFHT fataes 3%,933.00 3%,43%.00
AEd ¢S fd® 4%,%¥30.00 9%,%¥30.00
TFAT ETESUTER €. FHHT fafads 3,000,000.00 3,000,000.00
I gt 9%0,000.00 -
gferg dererqe T fa 950.00 -
TRT 9T fAfAds 32,0,340.00 -
Ao fera 390,90%.00 30%,343.00
EURIEIER 13,5 ¥3,340.00 1%,%9%,999.00
STeT qTSF q400.00 -
gfaaa /e 4,950,000.00 4,980,000.00
TR (Faarest W) 3,3%9,343.00 3,3%9,393.00
RIS (FALTOT Srwiqas (wifeedr =#fear 7.5 5,000,000.00 5,000,000 00
RIS (LT ATATIT (AT ARTE e o fa.9m) ¥,000,000.00 ¥ 000,000.00
GRS (IratHa g 800,000,00 900,000,00
ERionr 403,000 00 403,000 00
HToT AT - 3,31,3%2.00
faemer o fd® - R%R.00
Tl FHMEE . fa. = ¥40.00
SIddIT &, 8Y01,&Y2.00 8t .,b&9.qLe.00

T e (W) dowmo




AWK Yol FTgT @
faazor I () ey ()
311.d 2003 [u8 311.d 2002 163
3tfina gsit
¥,00,00 000 HIIRI MY & Q00 H T 4,000,000 000 00| Y 000 000 000 00
SIRY goft
300,00 000 HIYRI AT ¥ Q00 H T 3,000,000 000 00| 3000000 000 00

900,00,000 HERT AR T 00 H A

9,000 OO0 OO0 0O
) ) )

90%,00,000 TR AR T 400 H XA

CLOV\O’OOO’OOOAOO

Slddl

9.0Y0,000.000.00

9,000,000,000.00

S19IST BN d2n Jfad oirnT

ATRT/ (ATT) AfereddT TR

Y (F)
311.d 2003 Ib8

%9955,500.00

qJgH= ©

Irdday ()
311.d 2002 [b3

(93,%¥9,9%%.00)

ATHRT / (FTRTT) T AafeTehl

VY 0¥ 0 ¥5E 00

5O,5RY,9R%.00

TS ATATIT faa=or (13,939,495.00) -
SToaT £0,0tL,8TT.00 §b.9TT.§00.00
fedanferar srOT FTH 2
fdazor TqY (F) ey ()
311.d 2003 b8 311.d 2002 163
foret TTT <A 2% %5%,949.00 =

TH A\ (ANTS T AT

80,2,0%, 38 00

VLq,%%5,49¢.00

TH A (AR ARTE ME ATHTST)

3R8,099,599.00

Sl q.,980L.£01.803.00 LY9.&&ET.AVY.00
RAaARIb G1Rica gt 90
o | ara o
311.d 2003 |8 311.d 2002163

TfeHEE TUe wEiteey 33,300.00 -

a7 BTZST HPIHHA o 2, %50, ¥Y4\9.00 -

aar o9 1. fer. 4%,400.00 4R,400.00

fafrem geafeae £0,009.00 £0,009.00

FHAAHT BTSN feT, 4,0%3,%03.00 -

wfgar e ur. fa. ¥ 449.00 -

i e Tre 2@ . 432,350.00 -

Ihedd FFFe? (e 1. fo. 9R,0%3.00 -

gfqarr TFA (AT BT5g Hlwa (I TA) 3,430,333.00 -

IITER IFA (AT 9T g TA) 5, ¥ 0¥, 900,00 -

AR FAR AT 405,353.00 905,35%.00

qferd &aa 7 91 fo. = 93,350.00

&€ AR forstag dwex 45,0%,0.00 ;

Sl 22,28Y,t21.00 qQe8.9&2.00

L O B R




316 GIRIca Tt 19
I A
311.d 2003 18 311.d 2012 b3
T eraaieeTr 9ok 39,334.00 349,33%.00
T A 5 9 29,500.00 95,340.00
I FHEA TAT 5,39%.00 L% ¥¥5.00
AT FATAT HITAT STEAT THIA 99%,%00.00 90%,400.00
ATATIRT BT 2,939,49%.00 -
FHEART F=T HITHAT STHAT T 3¥9,23%.00 999,900.00
arg T ol e A 3,350,598, 00 3,5%%,39¥%.00
Fo® AT ¥340.00 -
Ffdfeeh st 1339%¥.00 20,63%.00
FHYN AT FTedT q,2.9% 310,00 R5R,%00.00
fa o e 3,0%9¥Y3.00 3,2%9,559.00
STTAT F2 Fg (fafeus) ©090,338.00 §,03%,23%.00
TAATTHET TAT ATATA Srara AT 943,000.00 9%9,4.00.00
[GRECIIISIEIC] @Y 400,00 9¥5,%00.000
BRI RIREE CIR RN ¥0 55 ¥ 00 ¥353%.00
foer gAfT F=eaar= . fo. = 3,09%,33%.00
U, 7%, f4. 0 Fiaee Aahed fer. - 9% 49,895, 00
FTTAT AT - ¥¥Y 400,00
AU THH (AT SHATTH e, - 33,9%8,03%.00
IITER IFA (¥TFT FHT o 4T - 3,53%,3¥0.00
faqae der@ qar W= 9,30 50% .00 Y98 84 %, 00
ATTHT THH ¥\9,25%.00 -
ST Qe tw3.83T.00 YT .Ybr.322.00
316 3MTGToll A R
I -
311.d 2003 b8 311.d 2002 b3
GEEG ek R9Y,000 00 qY,000.00
AT ATERTHT 398 4 ¥0.00 ¥9439.00
ATATL (AT BTIST HebTIha e, 34,000,000, 00 40,000,000.00
T faRare g T %2%,339.00 -
AR HEATATIAATE JY,%40.00 £94,430.00
TS ATERTHT 95,5R%.00 ¥,%5\9, 8% 00
GIEl 9,3%0,343.00 -
Sidl 30.§YY.Y0L.00 q§,992,90.00

L O B




3IRNSTe JAdretal Jd Fare 93
I [ -
311.d 2003 b8 311.d 2002 I3
A IE ATHISTE I 90,000,00 900,000.00
HATATSAT FrATAT AT 218 %¥%¥0. 00 9%,0,300.00
ATITSTAT HTATAT G 3R,0%Y.00 903303 00
- AHT @ ¥0,400.00 -
BT G (ATATSTAT T ) 35,500.00 90,33%.00
T AT Srad 35,100.00 -
<THT 9o (AT 4%,345.00 ¥%,55Y.00
T 9o (370 3,%38,9%9.00 ?,33%,99% .00
AHT FFAR (I B0 459230.00 93,3¥%.00
FHA T JAT AT 3,30%,399.00 3,9%0,400.00
T (Afafes THa) R¥,2%%.00 39%,%%R.00
fe=ms ST IR 4%,500.00 2%,300.00
ST %% 440.00 3%,300.00
ST ATST £%0,000.00 R%Y,333.00
SiaaT §.029,689.00 Y.6£90,C82.00
waRiford Jd ELLICIRS
I A
311.d 2003 18 311.d 2002 b3
fasmas qar yadw @« Y%,%\%9.00 %q,2%¥5.00
AGTICETT S[eeh 332,000.00 332 000,00
RECIECARI 93%,000.00 933,200.00
= HAT ?,459.00 ¥R %3Y.00
TH T greRAe @ 19,543.00 Y, 8400
ERC RG] 3,535.00 L¥,0%%.00
IR G ©3,54%. 00 3¥9,35%.00
TP HT q4T [oeb q,340.00 330,440.00
EEEIE) 99,400 00 3%00.00
T5F T 5,00%.00 3,348.00
SESRRUICE] §,340.00 -
AqA< @ 955,00 34,909.00
EERIECIRCE] 2%0.00 34¥5.00
EXIERCE] %,433.00 3%,¥30.00
afrg @+ 33,%34.00 3¥,599.00
EIRISRIEGIE] 535,5%%.00 3%%,000.00
AT qAT AR (I 4T ) 33,4%3.00 39,9%%.00
AHT IR @9 (T &) 94,]%R.00 %,4%¥.00
AR AT 4,3¥30%3.00 350,333.00
TH UH UF @9 ¥ ¥%% .00 3,93%.00
FHETRT T Heh q,%3%,04%¥.00 918 % 0.00
awe @ 3,000.00 Y,%%¥.00
afeT qAT ATATT ATATT qAT 950,000.00 99§,000.00
RIEIRCE] 3R,44%.00 159,33¢.00
G qar fastel @< 39,4500 40,5%9.00
qadTEe @Y },535.00 q,3%%.00
TEHT TR a9l qehR = 9% 4 ¥R.00
FIAAT RIS - ¥ 430.00
AT IR - 353%.00
ST UUg HXAX - 9,%%3.00
EIESCISIES - 4R9,000.00
BRGNS - 3,¥00.00
St Y,99§ Y&8.00 3.902.803.00

T © R T




(@) ATHATGRT SMADRIT

9. Aty 9raR HFAT . FFAT ATERFT FATAAAT AT TCH T [AfAdg HFE0 ar |
T Taaerl ITMEA T THE IFITHT AT TAHFIATH] TATIAT TTHT 2 |

R FFAE faR fasra faam, SSTHETET 9T o Y FRIETE JNTE e AT AT ATATSTATRT (AT G4 g e
AT ITT TN G | Ieh ATAT 0¥ ATUE HHT TFA A TBAE, |

() o ofifar

FETE fafaa faaroes qar qret AN TRUE FEEdT d@r Aiqes a9 Seord TRTH 3 |

FFIAHT A [qaR0Ee 79 @A qdT ATEAFAT AR FIH A@l (GgTed Ja1 JIq JTaR daR TRIH F |
FFIAHT AT [daRee Ufqeldd dNTd Aeddl I&qd TRUH F |

FFIRTHT ATFRTAIHT HEA AT AT (qad TIhorerg faea fah T Wl 3 |

« W o O

AT R093/9% AT TUH TMANF Geeeals Y H ATATAT AR AR e TATIA ATATSAT T HFIATR ATRI-
At fearen sifeuwt @ |

B
Raford Jd

40,303,449.00 4,99%,4%¥.00 94,¥30,494.00

Y. JFURT drRIm ERIGIG

FFIAHT THM, WIee T HIgTars Uaeiad Al gTdbie W JEAATRUH B | UqeTide Heddl TRl JT=iresl |1y
AUHT U] TAeT TAT ATTE @eee FHE TRUH )

qa A1, AT, SV T T F AEIAATE AR U, 04T of AT T ATARE ZThiE a0 T T J&aqd TRTH 3 |
RS TS TATTIT ATATTATRT (AT GEIfeerd TEIOT Gl TAT AT Goeeels |l ATATTATH (AT G=HT TR G |

J<h GHAT TG AT.9. HTHFIATA (a2l & AEATHR! AT @ T TATNET S | ST YRATSTATR gTaH(E e wrTel ("
FARNAH I ATAFT TR T |

-4 q Y%
%-90 ] q0
99-94 E 94
9%-R0 ¥ R0
R9-R% 4 R0
R%-R% % L9
30 ElEa) q00%
ST TSI SRTTHT TUHT THU Geeears Jgrd q dvaiid GHid, Wiee Ja7 AIGaad y&qd TRUH 3 | Ih goeg

ARATSIATRT ATATTIAST AT FATT 30 THHT FATTH ATA@A TR G |

L © R




(@1 ARARiaT JAeafoerd Rwoliss:

. FEAR AR FF FT GG T T T AT e Als (A GRETSTHT RISEAT ARGUH B | qiedrsTaren
e T wudtE I @9 A% 9, Wi 991 AREOET 9 g o

3. FEAS T AMMAIEHH] (a0 AT 3 | &I TRCH B |

3. FEAIS A AL AT AN BTG HHNFA (ATAISATE & 3.4 HIS ATAT AR AT T G |

¥ FEIATE! ATTHT TSR ATRT ATRT THTH ATAFHT AT THH [T TRTH &7 |

Y. FEIATH] Gl TUETAERT 40 AT Bl ATARY TANT T SHY BTl AT el (ATAATST TRTHT ST |

& AT 9-94 79 fafaa faaroer afa=r @ &

9, BT SATLHT TGAT 9.4 AGATHl TAT FEATZTH B, |

5. FFATA PREAR THT G¥elg GLATETHT (a0 THIFR T8hl g |

R, FHA & YA Sl AR (FX aMedh) J&ard el 3 |

.. JRATDY ot oftbaa

1. AT SHATH [, fafae #rde SHar

R AT BTSST HPIHA (o, ETEST HHIAHA TP SHER
3 e g9eedve FFAT fafaes ERIE

¥ T FTEAT AR [ATHdE ERIET

q. fgepTell qrar fafAds FTAT

Q0. ATALIHAT HTAR 9 TUHT Hebes d TATACHE T[T ATNT TATTHT Hbgwehl T AHLI TS G |







